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DISCLAIMER
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This presentation, the presentation materials and discussion may contain certain forecasts, projections and forward-looking
statements – that is statements related to future, not past, events – in relation to, or in respect of, the financial condition,
operations or businesses of Solutions 30 SE.

Any such statements involve risk and uncertainty because they relate to future events and circumstances. There are many
factors that could cause actual results or developments to differ materially from those expressed or implied by any such forward
looking statements, including, but not limited to, matters of a political, economic, business, competitive or reputational nature.
Nothing in this presentation, the presentation materials and discussion should be construed as a profit estimate or profit
forecast.

Solutions 30 SE does not undertake any obligation to update or revise any forward-looking statement to reflect any change in
circumstances or expectations.
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4These figures have been rounded to the nearest whole number or the nearest decimal. Therefore, the sum of the numbers may not conform exactly to the total figure or to 100%.
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€873.8m
+6.7% (+3.6% organic)
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240.5
220.3

Q4 2021 Revenue

220.3m
-8.4% (-10.9% organic)

Other Countries

Benelux

France

Other Countries

Benelux

France

- ◼ Unfavourable base effect in H2 2021

◼ French market is mature with differed ramp-up of new businesses due to supply chain issues

◼ Disruption in field operations in December due to 5th wave of Covid

◼ FY 2021 revenue up +26.4% vs 2019

◼ Strong market momentum in other European countries thanks to deep secular tailwinds and massive recovery plans

◼ Positive conclusion of the conciliation procedure with banks following auditors’ HY review which confirmed no misstatement and no

anomalies

◼ Resuming of M&A activities on booming markets all across Europe

+



OVERVIEW

Q4 2021



FY2021 REVENUE: +6.7% (+3.5% organic)

* Including organic growth from acquired companies : €1.3m In millions of euros

6These figures have been rounded to the nearest whole number or the nearest decimal. Therefore, the sum of the numbers may not conform exactly to the total figure or to 100%.

November 2020 : 

Algor

December 2020: 

Comvergent

November 2021:

Mono Consultants

Dec. 2020: 

Brabamij

57% of 

recurring 

revenue

+ € 54.5m | +6.7% vs 2020
Organic growth*: € 28.9m (+3.5%) External Growth: €25.6m (+3.1%)

691.4

FY 2019

+ € 182.4m | +26.4% vs 2019



Q4 2021 REVENUE: -8.4% (-10.9% organic)

* Including organic growth from acquired companies : € 0.2m In millions of euros

7These figures have been rounded to the nearest whole number or the nearest decimal. Therefore, the sum of the numbers may not conform exactly to the total figure or to 100%.

€ -20.2m  | -8.4% vs 2020
Organic growth*: € -26.2(-10.9%) External Growth: € 6.1m (+2.5%)

201.2

Q4 2019

+ € 19.1 | +9.5% vs 2019

November 2020 : 

Algor

December 2020: 

Comvergent

December 2021:

Mono Tech.

Dec. 2020: 

Brabamij
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UNFAVOURABLE BASE EFFECT
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In millions of euros

€691.4m (+51%)

€819.3m (+18%)

€458.5m (+51%)

Market adjustments consecutive to Covid

873.8 (+6.7%)



DETAILS PER BUSINESS AND REGION

Q4 2021



FRANCE

2020 2021

2020 2021

2020 2021

2020 2021

TELECOM 71% of France revenue

ENERGY 16% of France revenue

IT 9% of France revenue

OTHERS 4% of France revenue

-4%

-8% -1%
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374.9 360.2

80.9
88.2

38.7

45.8

3.9

20.820.9

FY 2021 Revenue €507.6m
-2.9% 

In m
illions of euros

+18%

These figures have been rounded to the nearest whole number or the nearest decimal. Therefore, the sum of the numbers may not conform exactly to the total figure or to 100%.

2020 2021

2020 2021

2020 2021

2020 2021

TELECOM 69% of France revenue

ENERGY 14% of France revenue

IT 11% of France revenue

OTHERS 6% of France revenue

-32%

-34% +18%

116.8

79.4

16.8

25.5

10.7
12.6

7.0

5.9

Q4 2021 Revenue €115.8m
-27.2% 

In m
illions of euros

+18%



FOCUS ON FRANCE – Q4 2021

In millions of euros

11These figures have been rounded to the nearest whole number or the nearest decimal. Therefore, the sum of the numbers may not conform exactly to the total figure or to 100%.

▪ Deployment: € -10m

▪ DSL activities: € -8m

▪ Connexions: € -19m

▪ Maintenance & churn: €-1m

▪ Smart meters : €-13.5

▪ E-mobility and other 

new activities : € +4,7m



FRENCH FTTH MARKET HAS PEAKED IN H2
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New homes connected

New homes passed

Maintenance, Churn & new constructions
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▪ Number of new homes connected have peaked in 

H2 2020.

▪ Most high-density zones are covered

▪ Maintenance & Churn do not compensate the 

slow-down in installation and deployment

Unit (000)

Maintenance: 10% of the installed base

Churn: 10% of the installed base

New construction: 5% of the installed base

C
or

e
bu

si
ne

ss

Source : Homes connected & homes Passed - Arcep - December 2021

▪ 42m homes in France

▪ 28.3m homes passed (67%)

▪ 13.4m homes connected (32%)



BENELUX
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FY 2021 Revenue €160.1m
+17.5% (+14.1% organic)

2020 2021

20.0

4.6

2020 2021

2020 2021

2020 2021

TELECOM 75% of Benelux revenue

ENERGY 15% of Benelux revenue

+10%
-6%108.9 119.8

24.6

8.3

9.4 8.8

6.9

IT 6% of Benelux revenue

OTHERS 4% of Benelux revenue

In m
illions of euros

9.7

-29%
+197%

These figures have been rounded to the nearest whole number or the nearest decimal. Therefore, the sum of the numbers may not conform exactly to the total figure or to 100%.

+141%

organic

Q4 2021 Revenue €45.9m
+26.8% (+24.9% organic)

2020 2021

7.9

0.7

2020 2021

2020 2021

2020 2021

TELECOM 73% of Benelux revenue

ENERGY 18% of Benelux revenue

+16%
-14%

28.7

33.3

8.6

2.4

2.6

2.2

1.7

IT 5% of Benelux revenue

OTHERS 4% of Benelux revenue

In m
illions of euros

+257%

+226%

organic

2.5
-31%



OTHER COUNTRIES
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In m
illions of euros

FY 2021 Revenue 

€206.1m
+28.6% 
(+15.5% organic)

16.9

2020 2021

2020 2021

2020 2021

-6%

+36%

63.0

53.1

39.0

42.4

4.2

2020 2021

2020 2021

+69%

+54%

organic

25.2

27.5

GERMANY 

31% of OC revenue

IBERIA 
26% of OC revenue

ITALY

23% of OC revenue

POLAND 
12% of OC revenue

18.2

46.6

These figures have been rounded to the nearest whole number or the nearest decimal. Therefore, the sum of the numbers may not conform exactly to the total figure or to 100%.

UK
8% of OC revenue

67.2

25.0

+1%

In m
illions of euros

Q4 2021 Revenue 

€58.6m
+29.6% 
(+17.9% organic)

1.3

4.9

2020 2021

2020 2021

2020 2021

-7%

+30%

16.3

14.5

11.2

13.5

0.4

2020 2021

2020 2021

+72%

+67%

organic

7.8

8.1

GERMANY 

28% of OC revenue

IBERIA 
25% of OC revenue

ITALY
25% of OC revenue

POLAND 
13% of OC revenue

13.9

UK
9% of OC revenue

17.6

6.9
+13%

1.5

1.5

6.2



EMPOWERING S30
AS A NEW GROWTH 
PHASE IS ARISING



G
R

C Implementation of

standardised processes 

throughout the Group

Development of  

a strengthened model 

STRENGTHENING GOVERNANCE, RISK & COMPLIANCE (GRC)
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Analysis of

existing process

- Analysis of current GRC procedures

- Gap analysis compared to the strictest European AML regulations 

- Definition of compliance processes aligned with best-in-class practices

➔ Identification of areas of improvement divided into 6 workstreams that aim to 

extend application of the French Sapin II to all countries

Two major workstreams

1. Uniform 3rd parties due diligence 

process 

2. Uniform risk mitigation procedures 

and enhanced internal control

Four complementary workstreams

3. Revised code of conduct

4. Improved whistleblowing process

5. Further training 

6. Define disciplinary sanctions



WORKSTREAMS PROGRESS
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66%

43%

93%

86%

11%

5%

1. Uniform 3rd parties due diligence 
process 

2. Uniform risk mitigation procedures 

and enhanced internal control

3. Revised code of conduct

4. Improved whistleblowing process

5. Further training 

6. Define disciplinary sanctions

STATUS

IMPLEMENTATION IN H1 2022



STRONG MOMENTUM IN ALL GEOGRAPHIES
DOUBLE-DIGIT PROFITABLE GROWTH IN 2022

BENELUX

▪ Continued smart meters deployment in Flanders

▪ Ramp-up of FTTH deployments in Belgium and the 

Netherlands.

UK

▪ Continued sales momentum in 5G

▪ Diversification of activities towards FTTH and e-mobility

FRANCE

▪ Consolidation of market shares

▪ Ramp up in energy transition projects

IBERIA

▪ Consolidation of market shares

▪ Diversification towards energy transition related 

business

ITALY

▪ Continued delivery of TIM deployment

GERMANY

▪ Opening of FTTH markets following new government 

plans on network expansion and high-speed internet

POLAND

▪ Diversification of activities into the telecom and energy 

segments



CONCLUSION 
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Resuming of M&A with a proven ability to execute and integrate value enhancing acquisitions

Historically strong market momentum thanks to deep secular tailwinds and massive recovery plans

Exceptional growth track record built through decades of close collaboration with customers

Mid and 

long term 

growth 

confirmed
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QUESTIONS & ANSWERS

BY PHONE

PLEASE PRESS

BY WEBCAST

PLEASE TYPE IN YOUR QUESTION 
BY USING THE BUTTON ON THE READER

1*



www.solutions30.com

AGENDA

Solutions 30 | 3 rue de la Reine | L-2418 Luxembourg

investor.relations@solutions30.com | Tel.: +352 (2) 837 1389

CONTACT

21Two decades serving digital deployment in Europe

FY results, 2021 & Q1 revenue, 2022 | 27 April 2022

Q2 revenue, 2022 | 27 July 2022

Half-year results, 2022 | 28 September 2022

Q3 revenue, 2022 | 27 October 2022

https://www.linkedin.com/company/groupe-solutions-30/


2021 CHANGES IN SCOPE OF CONSOLIDATION

COMPANY COUNTRY DATE OF 

CONSOLIDATION

FY REVENUE AT TIME 

OF ACQUISITION

COMMENT

Algor Italy (60%) 1 Nov 2020 €4m 5G market penetration

Comvergent UK 1 Dec 2020 €17.5m New geography and 5G expertise

Brabamij Belgium 1 Dec 2020 €6m Complementary expertise in the Energy 

business

Mono Consultants Ltd UK (assets deal) 1 Nov 2021 €32.8m Market share and 5G expertise

22


